
MASTER PROGRAMME 

Islamic Banking

Two diplomas, practical studying in an 
Islamic bank, and enjoying the benefits 

of affordable life in Sarajevo

CONTACT DETAILS

Centre for Islamic Economics, Banking and Finance 
School of Economics and Business Sarajevo 

University of Sarajevo
Skenderija 70, 71 000 Sarajevo

Bosnia and Herzegovina
Contact person: Velid Efendić, Programme Director

velid.efendic@efsa.unsa.ba
+387 33 564 368

ciebf@efsa.unsa.ba 
www.efsa.unsa.ba/ciebf

____________________________________
 

Centre for Islamic Finance 
University of Bolton

 Deane Road, Bolton BL3 5AB
Contact person: Mohammed Abdel-Haq
mohammed.abdel-haq@bolton.ac.uk

+44 1204 903970
www.bolton.ac.uk/IslamicFinance

 Cultural, economical and educational center of B&H. 
Sarajevo is one of the historically most interesting and varied 
cities in Europe. It is called the European Jerusalem because, 
besides Jerusalem, Sarajevo is the only city in the world 
where you can find a Mosque, Synagogue, Catholic church 
and an Orthodox church within a two block radius.

Sarajevo

All lectures are 
being held  
in Sarajevo

www.efsa.unsa.ba/ciebf

Semester Calendar of classes

I semester October – January

II semester February – May

III semester October – December

IV semester February – June

Studies adjusted 
to people who work
 Every month students attend lectures and take 

the exam in one course, with lectures organized in 
one week, exclusively outside working hours. !

!Sarajevo
B&H

MODULE GUIDE

 After completion of this Master programme, student 
will obtain joint degree diploma: from University of 
Sarajevo (B&H) and University of Bolton (UK).



PROGRAMME OBJECTIVES

 Islamic Banking Master programme is carried out as a 
collaboration between the School of Economics and Business 
Sarajevo (B&H) and the University of Bolton (UK).

 The goal is to acquire additional knowledge in the field of 
Islamic Banking and Finance.

 Studies are practice-oriented and they are intended for 
the managers of all levels in the banking sector, banking 
professionals and BA graduates who plan to work in the 
banking sector in the future, particularly in the field of 
Islamic Banking as the fastest growing segment of the 
banking industry. 

 Studies are carried out entirely in English language. Islamic 
Banking studies are the only one of this kind in the whole 
region of the Central and Southeast Europe.

 All students of Islamic banking programme have an 
opportunity to work in BBI bank and attend various seminars 
in the Bank during the master study.

PROGRAMME MODULES

 I SEMESTER 
1. Research Methodology (RM)  
2. Basics of Islamic Law and Economy  
3. Islamic Banking and Finance  
4. Islamic Business Law  
5. Professional Practice at BBI Bank

 II SEMESTER
1. Financing Models of Islamic Banks 
2. Islamic Insurance – Takaful  
3. Comparative Accounting  
4. Conventional Banking  
5. Professional Practice at BBI Bank

 III SEMESTER 
1. Advanced Islamic Banking and Finance  
2. Islamic Bank Risk Management 
3. Islamic Capital Markets  
4. Investments Analysis from Islamic Banking Perspective  
5. Project – Preparation of the application for Master Thesis 

 IV SEMESTER 
Master Thesis 

ABOUT PARTNERS

School of Economics 
and Business Sarajevo
 SEBS is a part of University of Sarajevo that exists for more 

than 70 years and it has around 30,000 students. 
 SEBS has been accredited by AACSB, the world’s most 

prestigious business schools accreditation agency, thus 
being among 5% best business schools worldwide.

 SEBS introduced Islamic banking master programme in 
2008 for the first time.

 Islamic banking has been taught and researched on SEBS 
more than 10 years and more than 700 students passed 
this course on undergraduate level.

University of Bolton
 It is a public university located in Bolton, UK. It counts 

around 14,000 students. 
 More than 30 courses are professionally accredited, 

reflecting the industry needs focus of  
their courses’ content.

 Its Centre for Islamic Finance was established in 2012 
and it offers  an opportunity for  postgraduate study and 
expertise in Islamic finance. 

 

BBI bank 
 Enables students to acquire practical knowledge in an 

Islamic bank during internships
 BBI Academy also holds seminars in the field of Islamic 

banking for students
*with a possibility of scholarship 
 For more information visit www.efsa.unsa.ba/ciebf

TUITION FEE

www.efsa.unsa.ba/ciebf

Local students
13.690,80* KM 
(6.845,40KM - per year)

International students 
14,000* € 
(7,000€ - per year)


